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Politics

Playing Fields



Pirates board oil tanker off
Iraq’s southern terminals

Today’s pirates are violent criminals..



MODERN DAY PIRATES TARGET
CARGO CARRIERS WORLDWIDE




Piracy Is a global problem

Wi ] South @ Ind i
O reS/tM?_ est America+Caribb " ;’g‘(fs'a
rica ean ’
8%

13%

B Nigeria
9%

B East Africa

6% . B Malacca Str.
B India+Bangla 11%
_ Desh _
B Arabic 10% W rest of SE Asia _ O Singapore Str.
Penninsula 5% O Malaysia 206
4% 3%

Source: Netherlands Government



Piracy Hotspots

Andaman Ses




Singapore plays host to major South
China Sea security exercise
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Business and Regulatory Environment
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But some sub-
standard tankers
still escape the net




Marine Risks and Insurance

War Risk Additional
Premiums

War Risk

Damage to 3
parties
Cargo insurance depends

on contract type P&l liability insurance CLC / Fund not USA Hull Insurance



Who pays?

Costs of oil spills borne by shipowners and oil industry -
inflated to 2012 monetary values
(Hgures produced by IOPC Funds)
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OCIMF

Possible Improvements to
the International
Compensation Regime For
Oil Pollution Damage

— An OCIMF Perspective

An increased level of
liability in CLC 92 and the
Supplementary Fund
shared between
shipowners and oll
receivers
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Majority are safe operators....
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But a significant minority are not...
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SIRE Database 2005



Criminal sanctions not the answer..
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Friday 6th May 2005




Llovds List

Founded 1734

Insurers pledge to assist battle
against substandard shipping

Erika Oil Spill Off Brittany, France
Dec. 1999 - 20kt Fuel Oil




on Port State Control
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No Grey Ships




SDRs (Millions)

Let’s revise the liability conventions
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" IOPC Funds need
revision to encourage
iImprovement in
maritime safety and
pollution prevention.
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