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Name of the Clause :  Arbitration Clause 

 
Subject of the Clause :  Self explanatory 

 
Category :  Aditionnal Clause 

Number :  MW0302 Date :  November 1995 

Country :  Unknown Issued by :  Unknown 

Comments :   

 
 
 
 
 

 
ARBITRATION CLAUSE 

 
A. All disputes and differences which may arise between the contracting parties in respect of 
the business ceded under this Contract or the meaning of its conditions, or the right with 
respect to any transaction hereunder are to be settled by an equitable rather than a strictly legal 
interpretation of the provisions of this Contract. 
 
B. Failing agreement between the parties, they shall submit to the decision of two Arbitrators, 
one to be named by each party and an Umpire to be chosen by the two Arbitrators before 
entering upon the reference. The Arbitrators and the Umpire shall be senior officials of 
companies and/or organisations transacting Marine Insurance or Reinsurance business. 
 
C. In the event of failure by one of the parties to appoint an Arbitrator within thirty (30) days 
after having been requested to do so, or if the Arbitrators fail within thirty (30) days of their 
appointment to agree upon the choice of an Umpire, such nomination shall be made by the 
{Response}. 
 
D. The Arbitrators and the Umpire shall be relieved from all judicial formalities and may 
abstain from following the strict rules of law. They shall construe this Contract as a mutual 
understanding binding in honour in accordance with fair insurance practice. 
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E. The Arbitrators shall fix their own procedure, including the appointment and payment of 
costs. The award of the Arbitrators or Umpire, as the case may be, shall be final and binding on 
both parties. 
 
F. Any arbitration under this Contract shall take place in London, England. 
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