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DEPRIVATION ENDORSEMENT

It is hereby understood and agreed that Underwriters agree to indemnify the Assured for its
Ascertained Net Loss caused solely and directly by an act of Deprivation by or under the order
of the Foreign Government.

Definition

Deprivation means loss of use or possession of the Insured Equipment caused by (i) the failure
or refusal of the Foreign Government for a period of six months to permit the export of the
Insured Equipment from the Foreign Country (ies)

or

(i) the Assured being prevented from exporting the Insured Equipment from the Foreign
Country(ies) for a period of six months due to its inability to obtain an export licence from the
appropriate authority in the Foreign Country(ies)

provided that at inception of this Policy any permits necessary to export the Insured Equipment
from the Foreign Country(ies) were obtainable. For the purposes of this Endorsement the loss
shall be deemed to have occurred during the Policy Period provided that the Leading
Underwriters have been advised in accordance with Condition 5 and before the expiry of the
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Policy of the Assured's inability to export the Insured Equipment from the Foreign
Country(ies).

This endorsement is subject to all the definitions, exclusions, conditions and warranties set forth
in the Expropriation Insurance (LSW 425).

LSW 426 (05/92)
For use only with LSW 425
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