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It is understood and agreed that this vessel forms part of the fleet [see Policy] entered in this As-
sociation. It is rated as a member of that fleet and the Assured and Co-Assured shall be jointly and 
severally liable with all the other Assureds and Co-Assureds in the fleet for premiums, calls and 
other sums whatsoever due in respect of all vessels in the fleet. 

Accordingly, any failure by an Assured and Co-Assured of any vessel in that fleet to pay his premi-
ums, calls or any sums whatsoever due from him to the Association shall be deemed to be a failure 
also of the Assured and Co-Assured of this vessel to pay such premiums, calls or other sums what-
soever and shall entitle the Association to give him notice under the applicable insurance condi-
tions and to offset any amount due to him under this insurance against any such unpaid premiums, 
calls and other sums, and to decide not to put up security in respect of claims under this insurance. 
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