For Information Only Pour Information Uniquement

Name of the Clause: International Hull Mortgagee Interest Clause

Subject of the Clause:  Self explanatory

Category : Additional Clause

Number: 602 Date: 5 November 2004
Country: United Kingdom Issued by: Join Hull Committee
Comments:

Following the release of the International Hull Clauses 1/11/03, the Joint Hull Wordings sub-
committee has reviewed the MII wording.

The attached clause is available for use on policies written on the Institute Mortgagees' Interest Clauses
- Hulls 01703797 and where the Hull & Machinery policy insuring terms include the International Hull
Clauses 1/11/03.

Underwriters will be aware of the importance of establishing the identity of the underlying wording.

INTERNATIONAL HULL MORTGAGEES’ INTEREST CLAUSES 11/5/04

For use where MII insuring terms include the Institute Mortgagees’ Interest Clauses — Hulls (01/03/797)
and the H&M policy insuring terms include the International Hull Clauses

Note: MII Cover insured on other clauses may need to be reviewed individually
Where the Mortgaged Vessel is insured on terms which include the International Hull Clauses it is agreed:
1 DEFINITION
1.1 “Owners’ Policies” as defined in Clause 2.2 of the Institute Mortgagees’ Interest Clauses - Hulls
(01/03/97) shall, for the avoidance of doubt include hull and machinery policies on terms

equivalent to or wider than the current International Hull Clauses (but not the optional extensions
of cover in the said clauses).

Disclaimer : Fortunes de Mer est un site privé & non officiel. 1| sagit de pages personnelles. Ces pages n'ont qu'un but d'information. Les informations de nature juridique que vous
pourrez trouver sur ce serveur ne peuvent faire I'objet d'une quelconque garantie ou d'une quelconque certification quant a leur vaidité, leur effectivité, leur applicabilité et ne
peuvent donc en aucun cas engager |a responsabilité du directeur de la publication. En effet, seules les informations provenant d'une source officielle font foi. En France, en matiére
d'information juridique, c'est le Journal Officiel de la République Francaise qui est habilité a publier et diffuser la plupart des textes. A I'éranger, des institutions similaires assurent
lamission dévolue au Journal Officiel de la République Francaise. Cette situation n'est pas exclusive de productions privées. Aussi, la plupart des informations que vous trouverez
ici apparaissent comme étant ajour (hormis lestextes |égislatifs anciens et |es polices d'assurances anciennes !). Pour ce qui concerne les textes applicables actuellement, vous devez
vérifier qu'il sagit bien de dispositions applicables avant d'en faire usage ou de prendre une décision.

Les textes des polices d'assurances et des clauses additionnelles sont délivrés a titre purement informatif. La plupart n‘ont plus court aujourd'hui et n‘ont donc qu'un intérét
"historique". Aucun usage ne peut en étre fait. Si vous souhaitez des informations officielles, vous pouvez vous adresser ala FFSA ou aux organismes similaires existant al'éranger.
En conséquence de quoi, vous renoncez expressément a toute poursuite ou réclamation a I'encontre du concepteur et de I'hébergeur de ce site. Vous vous engagez également a ne
faire aucune copie des fichiers de ce site, sauf accord express ET écrit de "Fortunes de Mer" OU mention de I'origine des documents.

The information contained on this site is provided in good faith as a guide only and is based on information obtained from a variety of sources over a period of time. Thisinformation
is subject to change and should, in each case, be independently verified before reliance is placed on it. “Readers are cautioned that the case summaries, papers and other material on
this site are for information purposes only. They are not intended as legal advice and should not be relied upon as legal advice. If you require legal advice then you should consult a
lawyer within your jurisdiction.www.fortunes-de-mer.com hereby” excludes, any and all liability to any person, corporation or other entity for any loss, damage or expense resulting
from reliance, publication or duplication of information obtained from this site.
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1.2

“Insured Perils” listed in Clause 2.1 of the Institute Mortgagees’ Interest Clauses - Hulls (01/03/97)
shall, for the avoidance of doubt and without prejudice to the generality of Clause 2.1 thereof,
include breach of any condition in any of Owners’ Policies in respect of

1.2.1 the navigation of the Mortgaged Vessel,

1.2.2 the Mortgaged Vessel and chapter IX of the International Convention for the Safety of
Life at Sea (SOLAS) 1974 as amended and any modification thereof,

1.2.3 the Mortgaged Vessel sailing with an intention of being broken up, or being sold for
break up,

1.2.4 compliance with the statutory requirements of the Mortgaged Vessel’s flag state relating
to construction, adaptation, condition, fitment, equipment, operation and manning of the
Mortgaged Vessel,

1.2.5 compliance with the Mortgaged Vessel’s Classification Society regarding the reporting to
the Classification Society of accidents to and defects in the Mortgaged Vessel,

1.2.6 the sailing of the Mortgaged Vessel following a lay-up period of more than 180
consecutive days,

1.2.7 the misleading or attempted misleading of the underwriters of the Owners’ Policies or
the concealment of any circumstance or matter from them.

ISM AND BREAK UP

This insurance will terminate automatically at the time the Assured becomes aware or is aware of or privy

to

2.1

2.2

2.3

Owners or the party assuming responsibility for operation of the Mortgaged Vessel no longer
holding a valid Document of Compliance in respect of the vessel as required by chapter 1X of the
International Convention for the Safety of Life at Sea (SOLAS) 1974 as amended and any
modification thereof,

the Mortgaged Vessel no longer holding a valid Safety Management Certificate as required by
chapter IX of the International Convention for the Safety of Life at Sea (SOLAS) 1974 as amended
and any modification thereof,

the Mortgaged Vessel sailing (with or without cargo) with an intention of being broken up, or
being sold for breaking up,

unless the Assured gives prompt notice of such matter in writing, and agrees to pay an additional
premium, if required, and Owners’ Policies and Club Entries are maintained.

All other terms and conditions are unchanged.
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