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BULK OIL CLAUSES
1.
The Assured are not to be prejudiced by the presence of the
negligence clause and/or latent defect clause in the bills of lading
and/or charter party. The seaworthiness of the vessel and/or craft
as between the Assured and Assurers is hereby admitted, and the
Assurers agree that in the event unseaworthiness or a wrongful act or
misconduct of shipowner, charterer, their agents or servants, shall
directly or indirectly, cause loss or damage to the cargo insured by
sinking, stranding, fire, explosion, contact with seawater, or by any
other cause of the nature of any of the risks assumed in the policy,
the Assurers will (subject to the terms of average and other conditions
of the policy) pay to an innocent Assured the resulting loss. With
leave to sail with or without pilots, and to tow and assist vessels or
craft in all situations and to be towed.

Claims are to be paid irrespective of percentage, but subject to
deduction for normal shortage.

2.
Provided prompt notice be given the Assurers when such facts
are known to the Assured and additional premium be paid if required,
it is understood and agreed that in case of short shipment in whole or
in part by the vessel reported for insurance hereunder, or if the goods
be transhipped by another vessel or vessels, or be carried beyond or
discharged short of destination, or in the event of deviation, or change
of voyage, or any interruption or other variation of the voyage or
risk beyond the control of the Assured, this insurance shall nevertheless
cover the goods until arrival at the final destination named in the
policy or certificate of insurance or until the subject matter insured
is no longer at the risk of the Assured, whichever may first occur.
No additional risks (whether of delay or of any other description)
are insured under this clause, which is intended merely to continue
the insurance in force against the same risks named elsewhere in this
policy or certificate and if the risks of War, Strikes, Riots or Civil
Commotions, or any of these risks, are insured against, the insurance
against such risks shall not be extended by this clause to cover contrary
to any express provision of such insurance.

9.
These Assurers also agree that any action or proceeding against
them for the recovery of any claim under or by virtue of this insurance
shall not be barred if commenced within the tune prescribed therefor
in the Statutes of the State of New York,

3.
Including all risks of transhipment if required and of craft to
and from the vessel, each lighter, craft or conveyance to be considered
as if separately Insured; also to cover any special or supplementary
lighterage at additional premium if required. The Assured is not to
be prejudiced by any agreement exempting lightermen from liability.
4.
General Average, Salvage and Special Charges, as per foreign
custom, payable according to foreign statement, and/or per YorkAntwerp Rules and/or in accordance with the contract of affreightment, if and as required; or, failing any provision in or there be no
contract of affreightment, payable in accordance with the Laws and
Usages of the Port of New York; and it is agreed that in the event
of salvage, towage or other assistance being rendered to the vessel
and/or interest hereby insured by any vessel belonging in part or in
whole to the same owner or under the same management, the value of
such services (without regard to the common ownership or management) shall be ascertained by arbitration and the amount so awarded,
insofar as applicable to the interest hereby insured, shall constitute
a charge under this policy.
5.
In the event of accident, danger, damage or disaster before or
after commencement of the voyage resulting from any cause whatsoever
whether due to negligence or not, for which or for the consequences
of which the Shipowner is not responsible by statute or contract or
otherwise, these Assurers shall nevertheless pay Salvage and/or Special
Charges incurred in respect of the interests hereby insured and shall
contribute with the Shipowner in General Average to the payment of
any sacrifices, losses or expenses of a General Average nature that may
be made or incurred.
6.
It is agreed that no right of subrogation except through General
Average shall lie against any vessel or craft, or in respect to any pipe
lines, on which cargo hereby insured is being carried or in respect of
which freight insured hereunder is at risk, belonging in part or in
whole to a subsidiary and/or affiliated company.
7.
Against all risks whatsoever (excepting as hereinafter provided)
excluding the risks excepted by the F. C. & S. and S. R. & C. C.
warranties incorporated herein, from time of leaving tanks at port
of shipment and whilst in transit and/or awaiting transit and until
safely delivered in tanks at destination, but notwithstanding anything
herein to the contrary, the Assurers are not liable for shortage and/or leakage
and/or contamination (except as elsewhere in this policy provided) unless caused by or arising out of the vessel or craft being
stranded, sunk, burnt, in collision or in contact with any substance or
thing (ice included) other than water, fire, explosion (howsoever and
wheresoever occurring) or there be a forced discharge of cargo; provided, however, that these Assurers are liable for contamination
resulting from stress of weather.
It is agreed that notwithstanding anything herein to the contrary,
this insurance is to pay the insured value of any oil lost from connecting pipe lines, flexible or otherwise, in loading, transhipment or
discharge.

8.
This insurance is also especially to cover any loss of and/or damage
to the interest insured hereunder, including shortage and/or leakage
and/or contamination, through the bursting of boilers, breakage of
shafts or through any latent defect in the machinery, hull or appurtenances, or from faults or errors in the navigation and/or management of the vessel by the Master, Mariners, Mates, Engineers or
Pilots; provided, however, that this clause shall not be construed as
covering loss arising out of delay, deterioration or loss of market,
unless otherwise- provided elsewhere in this policy.

10. The warranty that vessel he loaded under inspection of surveyors
appointed by the underwriters is hereby waived.
11. In the event that this Policy is extended to cover property prior
to the attachment or subsequent to the expiration of the cover provided
by the attached Marine Extension Clauses, such extension shall always
be subject to the following exclusion unless specifically otherwise stated
in writing signed by this company in the extension endorsement or
otherwise:
This Company shall not be liable for any claim for loss, damage or
expense arising directly or indirectly from any nuclear incident, reaction, radiation or any radio-active contamination, all whether controlled,
or uncontrolled, occurring while said property is within the United
States or any territory of the United States, the Canal Zone or Puerto
Rico, or arising from a source therein, and whether the loss, damage
or expense be proximately or remotely caused thereby, or be in whole
or in part caused by, contributed to, or aggravated by the peril(s)
insured against in this Policy; however, subject to the foregoing and
all provisions of this Policy, if this Policy insures against the peril of
fire, then direct loss by fire resulting from nuclear incident, nuclear
reaction, or nuclear radiation or radioactive contamination is insured
against by this Policy.
12. Notwithstanding anything herein contained to the contrary, this
insurance is warranted free from capture, seizure, arrest, restraint,
detainment, confiscation, preemption, requisition or nationalization,
and the consequences thereof or any attempt thereat, whether in time
of peace or war and whether lawful or otherwise; also warranted free
whether in time of peace or war, from all loss, damage or expense
caused by any weapon of war employing atomic or nuclear fission
and/or fusion or other reaction or radioactive force or matter or by any
mine or torpedo, also warranted free from all consequences of
hostilities or warlike operations (whether there be a declaration of war
or not), but this warranty shall not exclude collision or contact with
aircraft, rockets or similar missiles or with any fixed or floating object
(other than a mine or torpedo), stranding, heavy weather, fire or
explosion unless caused directly (and independently of the nature of
the voyage or service which the vessel concerned or, in the case of a
collision, any other vessel involved therein, is performing) by a hostile
act by or against a belligerent power; and for the purposes of this
warranty ‘power’ includes any authority maintaining naval, military
or air forces in association with a power.
Further warranted free from the consequences of civil war, revolution,
rebellion, insurrection, or civil strife arising therefrom, or piracy.
13. Warranted free of loss or damage caused by or resulting from
strikes, lockouts, labor disturbances, riots, civil commotions or the acts of
any person or persons taking part in any such occurrence or disorder.
14. If this policy is issued for a period of time, it is agreed that
should the vessel at the expiration hereof be at sea, or in distress, or
at a port of refuge or of call, the interest hereby insured shall, provided previous notice be given to the insurers, be held covered at a
pro rata premium until arrival at port of destination.
15. Where goods are shipped under a bill of lading containing the
so-called “Both to Blame Collision” Clause these Assurers agree, as to
all losses covered by this insurance, to indemnify the Assured for any
amount (up to the amount insured) which the Assured may be legally
bound to pay to the shipowners under such clause. In the event that
such liability is asserted the Assured agree to notify the Assurers who
shall have the right at their own cost and expense, to defend the
Assured against such claim.

