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msufﬂuency oruhslmta-b-l-h.twof packlng or
preparation of the subject matter insured to |
withstand the ordmar\?ﬁé’dents of the \ |
msured”traﬁ%lt where suchﬂackmg or I
fois earried ot HYY A&Assured or
their empILoveels_or prior to the attachment of
this insurance (for the purpose of this Clause

4.3 “packing” shall be deemed to include
stowage in a container)”
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1, The Assured or-their employees are themselves

responsible for the poor packing or'preparation, at
whatever time-it is carfied.out, or

2, the packing or preparation is carried out prior to
the attachm@nt of the risk




Ferrorism
“In no case shallthis Insur,an.ge. cover

8.1 An act of any péi
in connectlon W|th

violence, anv government whether or not
legally constituted
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“9.1 Subject to clause 12 below, this insurance

attaches from thetimesthe.subject-matter
insured is first moved for the purpose-of the

immediate loading into orang

vehicle or other conveyance in or at the

’n@house or place of storage at the place
fhamed here in for the commencement of the
insured transit™
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Transﬂ‘CIause Terminatior

9.1.1 on co.rﬁpletlon of unloading from the carrying
Venhicle or other conveyance in or at the final
warehouse or place of storage at the destination
na‘med herein.

9.1.2 qn completion of unloading from the cafrrvlng
ver |clé Or other conweyance in or at any other
warehouse or any‘gﬁuer place of storage, whether
prior to or at the destination named hergin; —\yhlch
the asstred or their employees elect to use either for
storage other than in the ordinary.course of transit
or for allocation or distribution, or”




149.1.3 when the Assured or their employees elect'to’lié’any |

¢ carrying vehicle or other conveyance or any contalnem for
| storage of the subject matter insured whether temporarv o
j: otherwise. | |

i : iry o ys after completlon of dlscharge
l .

aby insured from the

arge, whlchever shaIIflrst
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“Where the destination is specified in the policy,
and the ship, instead of sailing for that
destination, sails for any other destination,
the risk does not attach.”

Marine Insurance Act 1906 Section 44
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“There appears to be no intrinsic merit in the decision in the
“Prestrioka”. The insured cargo embarked upon the contemplated
journey, albeit not technically upon the insured adventure. It was
lost by the peril of theft. Had it been stolen in any other way, even
by being driven away in a “phantom lorry” at the port of
destination the insurers would be liable. Instead, they escaped
liability in what must have been considered a technicality. The only
solution appears to be a clause drafted specifically to disapply
section 44 and make it clear that insurers accept liability for thefts
involving phantom vessels”

THE LAW OF
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INSURANCE
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1. Insurable Interest

2. “Subject-Matter Insured” substituted for
“Goods”
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Helpful and constructive response

Comments posted by
Lon‘é‘bh Market Brokers’ Eomm“f "l

Marke®bgdies in T %

Belgium, Italy, Norway, Japan %_ew Zealand &
Australia




er amendments dye to points raise respondents
1 2 3

 Will not alter pverall thrust of revision
4 5 6 7 8 9 10
* Reissue of draft clauses with changes end of September
11 12 13 5 14, 15 16 17
-18Consultq’gon perlogoof 1 mogtp 573 >3 >4
e Clau vailable for from 1% January 0
55 Clayses g be pvailable for usg from 1 January 03 31




Amendments will be carried through to

Institute Cargo Clauses ‘B’
Institute Cargo Clauses ‘C’
Institute War Clauses

Institute Strike Clauses will be known as Institute Strike &
Terrorism Clauses
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