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AA.1 
FLEET CLAUSE 
1991-01-01 
 
It is understood and agreed that this vessel forms part of the "     " fleet entered in this 
Association. It is rated as a member of that fleet and the Assured and Co-Assured shall be 
jointly and severally liable with all the other Assureds and Co-Assureds in the fleet for 
premiums, calls and other sums whatsoever due in respect of all vessels in the fleet. 
 
Accordingly, any failure by an Assured and Co-Assured of any vessel in that fleet to pay his 
premiums, calls or any sums whatsoever due from him to the Association shall be deemed to be 
a failure also of the Assured and Co-Assured of this vessel to pay such premiums, calls or other 
sums whatsoever and shall entitle the Association to give him notice under the applicable 
insurance conditions and to offset any amount due to him under this insurance against any 
such unpaid premiums, calls and other sums. 
 
Notwithstanding the aforesaid, should the receiver of monies for claim(s) or other payments 
due be the Mortgagee(s) or any other Person(s) or Company(ies), which by a Letter of 
Undertaking and/or a Loss Payable Clause attached to the Policy are entitled to receive said 
monies, this clause ("AMENDED FLEET CLAUSE") shall be waived by the Association in 
respect of the rights of such aforesaid parties. 


